
 

PRESS RELEASE 

Phillips Perpetual: A New Boutique Experience for 
Buying and Selling Watches in Hong Kong  
 

Located in The Pedder Arcade, a Retail Concept in Central, Hong Kong  
 

A new selection of watches is now available for private sale  
 

 

 
Phillips Perpetual in Hong Kong’s The Pedder Arcade  

 

HONG KONG – 29 February 2024 – Phillips Perpetual officially opened its doors in Hong Kong this week, with a 

boutique located on the fifth floor of The Pedder Arcade, a retail concept in the city’s Central district which 

reimagines the iconic Pedder Building as a modern shopping destination. Phillips Perpetual will offer a boutique 

experience to clients for both the selling and buying of watches, open all year long. A new selection of fine watches 

is available for private sale, encompassing important timepieces from established and independent brands including 

Patek Philippe, Audemars Piguet, F.P, Journe, and De Bethune. Highlights include an astute collection of Patek 

Philippe, Audemars Piguet's Concept Flying Tourbillon “Rainbow”, A. Lange & Söhne’s Lange 1 Tourbillon in honey 

gold which is part of an extremely limited edition of 150 pieces, and a Vacheron Constantin Overseas Perpetual 

Calendar Ultra-Thin in pink gold.  

https://www.phillips.com/store/perpetual


 

James Marks, International Head of Perpetual, Phillips Watches, said, “Since its inception in London in 2019, 

Phillips Perpetual has doubled its revenue year on year, harnessing the market leading expertise of our specialist 

team that offer collectors the finest curated offering of outstanding watches. Perpetual has always been at the 

forefront of innovation; we were the first auction house to offer dedicated “bricks and mortar” boutiques for watches 

and the first department within Phillips to offer our clients e-commerce. We are extremely proud and honoured to 

be opening our doors in Hong Kong, a new chapter in our journey and we 

look forward to welcoming clients from across Asia to the Pedder 

Building.”  

 

Thomas Perazzi, Head of Watches, Asia, Phillips, said, “Phillips 

Perpetual will enable us to offer unique collector experiences, increasing 

accessibility to high quality watches in Hong Kong, and deliver first class 

service all year round. We welcome seasoned watch connoisseurs and 

newcomers alike to view all currently available watches by stopping in at 

our boutique at The Pedder Arcade in the Pedder Building.”   

 

Phillips is delighted to present an esteemed Patek Philippe collection at 

the Phillips Perpetual boutique. Leading the collection is the Grandmaster 

Chime reference 6300G-010 in white gold with two blue opaline dials, one 

that focuses on the time of day, the other dedicated to the full 

instantaneous perpetual calendar. The Grandmaster Chime is the most 

complicated wristwatch ever made by Patek Philippe. The development, 

production and assembly process of the watch covered a staggering 

100,000 hours. 

 

Also available at the Phillips Perpetual boutique in Hong Kong is a Royal Oak Concept Flying Tourbillon featuring 

a gorgeous "rainbow" setting (ref. 26227BC.YY.D326CR.01-A). Audemars Piguet's Concept series has been at the 

very forefront of mechanical watch design since the turn of the millennium. Their history of gem setting is second 

to none, and their production of the self-winding tourbillon wristwatch is venerated in the industry. Combining this 

expertise in one dazzling timepiece is no mean feat, but the Concept Flying Tourbillon “Rainbow” again proves the 

brand’s mastery of the craft. A total of 468 brilliant-cut, multi-colored gemstones of 12 different types are set on 

almost every visible surface of the 18k white gold 38.5mm × 11.4mm watch, both on the exterior case and the 

exposed sections of the dial inside the sapphire crystal – a small number of stones have even been set on the flying 

tourbillon cage.  

Phillips Perpetual will also be offering a Lange 1 Tourbillon which is part of an extremely limited edition of 150 pieces 

launched in 2010 by A. Lange & Söhne, paying tribute to their founder, Ferdinand Adolf Lange. Made to turn heads, 

this wristwatch is encased in “honey gold”, a patented in-house developed alloy that emits an extremely attractive, 

golden hue and is reserved for the brands most treasured editions. The same material is employed in other parts 

of the watch, including the hands and, most notably, the bridges of the movement, visible through the aperture in 

the dial. Further highlighting the prestige of this limited edition, even the exquisitely decorated dial is fashioned from 

solid gold. The architecture of the movement itself employs the typical Saxonian three-quarter plate, decorated with 

the telltale undulating Lange décor, and boasts a mind-blowing total of 51 jewels. By comparison, some grand 

complication Swiss movements feature a similar number of jewels to that reserved for this tourbillon wristwatch: this 

highlights the undisputed level of quality and finish A. Lange & Söhne reserved for these exceptional timepieces.  

In addition to these pieces, Phillips Perpetual will be offering a selection of iconic sports watches, such as the 

present Vacheron Constantin Overseas Perpetual Calendar Ultra-Thin, cased in gleaming Rose Gold. The trifecta 

of sporty case, precious metal and perpetual calendar is rarely seen. The watch is powered by the ultra-slim calibre 

 
Patek Philippe  

The Grandmaster Chime ref. 6300G-010, 

Circa 2022 

Image Source: https://www.patek.com/  

https://www.patek.com/


1120 QP, based on the historical calibre 1121 which powered the Vacheron Constantin 222, and boasts an 

additional perpetual calendar module.  

 
Audemars Piguet 

Royal Oak Concept 'Rainbow' Flying 
Tourbillon ref. 

26227BC.YY.D326CR.01-A, Circa 
2022 

 
A. Lange & Söhne 

Lange 1 Tourbillon ref. 722.050, Circa 2010 
 

 
Vacheron Constantin 

Overseas ref. 4300V/120R-B509, Circa 
2022 

 
Phillips’ team of dedicated specialists will curate the Perpetual offering in Hong Kong with meticulous attention to 
detail, ensuring that each piece is a testament to the platform's commitment to quality and distinction. Phillips 
Perpetual Hong Kong will continue to expand its online presence, with future plans for integrating "Buy Now" 
capabilities, adding a new dimension of convenience for direct online purchases.  
 

Visit Phillips Perpetual Hong Kong  

503, 5th Floor, 12 Pedder St, Central (map) 

Monday through Friday, 11AM – 7PM 

Contact & Consignment Enquiries  

Perpetual Hong Kong PerpetualHK@phillips.com   

Follow Phillips Perpetual:  

https://www.phillips.com/store/perpetual  

https://www.instagram.com/phillipsperpetual  

 
### 

Please download images here: https://www.dropbox.com/scl/fo/or6cgze9neuyfcnsu61hw/h?rlkey=1hd8d7at430nqxjqnxl3g0jbc&dl=0  
 
 
ABOUT PHILLIPS IN ASSOCIATION WITH BACS & RUSSO 
The team of specialists at Phillips Watches is dedicated to an uncompromised approach to quality, transparency, 
and client service. Phillips in Association with Bacs & Russo holds the world record for the most successful watch 
auction, with its Geneva Watch Auction: XIV having realized $74.5 million in 2021. Over the course of 2021 and 
2022, the company sold 100% of the watches offered, a first in the industry, resulting in the highest annual total in 
history across all the auction houses at $227 million. 
  
Record-breaking prices include: 
  
1. Paul Newman’s Rolex “Paul Newman” Daytona reference 6239 (CHF 17,709,894 / US$17,752,500) – New York 
Auction: Winning Icons – 26 October 2017 – Highest result ever achieved for any vintage wristwatch at auction.  
  
2. Patek Philippe reference 1518 in stainless steel (CHF 11,020,000 / US$11,112,020) – Geneva Watch Auction: 
FOUR – 12 November 2016 – Highest result ever achieved for a vintage Patek Philippe wristwatch at auction. 
 
ABOUT PHILLIPS  

FOLLOW US ON: 
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https://www.youtube.com/channel/UC1rfjl5iFe0_LehYGtfH0vQ
https://www.weibo.com/phillipsauction


Phillips is a leading global platform for buying and selling 20th and 21st century art and design. With dedicated 
expertise in the areas of 20th Century and Contemporary Art, Design, Photographs, Editions, Watches, and Jewelry, 
Phillips offers professional services and advice on all aspects of collecting. Auctions and exhibitions are held at 
salerooms in New York, London, Geneva, and Hong Kong, while clients are further served through representative 
offices based throughout Europe, the United States and Asia. Phillips also offers an online auction platform accessible 
anywhere in the world. In addition to providing selling and buying opportunities through auction, Phillips brokers 
private sales and offers assistance with appraisals, valuations, and other financial services.  
Visit www.phillips.com for further information.  
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